THE VENTURE CENTRE / LE CENTRE DE DÉVELOPPEMENT

LOAN/INVESTMENT POLICY

ADMINISTRATION FEE AND INTEREST CHARGES:

A one- time administration fee of 1% of the loan amount will be charged on all advances and guarantees. 

The minimum rate of interest to be applied on any investment/loan from the investment fund shall be 10%.

LIMITS OF FINANCIAL ASSISTANCE:

The total amount of assistance provided to any eligible applicant or business may not exceed $150,000.00 

ELIGIBILITY CRITERIA:

Financial assistance shall only be provided by The Venture Centre/Le Centre de développement to business projects:

· That would employ predominantly local people residing in the catchment area of The Venture Centre/Le Centre de développement in respect to jobs created or maintained.

· In the judgment of The Venture Centre/Le Centre de développement, have a reasonable expectation of economic and commercial viability.

· Business enterprises applying for assistance are to be located or proposing to locate within the designated boundaries of The Venture Centre/Le Centre de développement.

· Must be suitable for public funding (eg:  not involved in the commercial exploitation of sex, religion, politics or illegal activities).

LEGAL AND OTHER FEES:

Documentation will be prepared by a solicitor chosen by The Venture Centre/Le Centre de développement and any and all fees are the responsibility of the client

REPAYMENT:

Payments are due on the 15th of each month and will be via automatic debit to the client’s bank account.  Late or returned payments are subject to a fee.

I/WE HEREBY ACKNOWLEDGE THE AFOREMENTIONED POLICY:

SIGNED:                                                                                                                               Date                          
                                   
                                Witness                                              Applicant

                                                                                                                                                Date__________

                        Witness                                             Co-Applicant

	THE VENTURE CENTRE / LE CENTRE DE DÉVELOPPEMENT


	BUSINESS LOAN APPLICATION

	Client Name :


	D.O.B.

	Employer :


	S.I.N.

	Salary :


	

	Co-Borrower :


	D.O.B.

	Employer :


	S.I.N.

	Salary :


	

	Home Address :


	Mailing Address :



	Business Address :


	Mailing Address :



	Home Phone # :


	

	Email :


	Business Phone # :

	Website :


	Business Fax # :

	Business Name :


	

	Bookkeeper Name :


	Loan Amount Requested :

	Business Lawyer :


	Term Loan :

	Business Bank :


	Line of Credit :

	
	Other :


Alternate Financing (Financial Institutions or Private Investors):












Job Statistics



Full Time:



Part Time:



Seasonal:



	ASSETS:

	Chequing and Savings Accounts:
	$
	Institution:

	Long Term Investments:
	$
	Institution:

	Retirement Savings Accounts:
	$
	Institution:

	Principle Residence estimated Value:

	Other Property:
	Location:
	Value:

	
	Location:
	Value:

	
	Vehicles Owned:
	Value:

	
	Other Assets:
	Value:


	LIABILITIES:

	Mortgages Institution:
	Balance: 
	Payment:

	Mortgages Institution:
	Balance: 
	Payment:

	
	
	

	Loans:
	
	

	Institution:
	Balance: 
	Payment:

	Institution:
	Balance: 
	Payment:

	Institution:
	Balance:
	Payment:

	
	
	

	Credit Cards:

	Institution:
	Balance:
	Limit:

	Institution:
	Balance:
	Limit:

	Institution:
	Balance:
	Limit:

	Institution:
	Balance:
	Limit:


I/We authorize The Venture Centre/Le Centre de développement to obtain personal and/or business credit information about the undersigned and the company and individuals to which this application pertains from any source.

I/We acknowledge The Venture Centre/Le Centre de développement’s intent to obtain credit information and authorize each source to provide information relating to credit history and credit capacity as requested by The Venture Centre/Le Centre de développement.

I/We also authorize The Venture Centre/Le Centre de développement, when requested, to release information regarding dealings and borrowing between the undersigned and The Venture Centre/Le Centre de développement to all recognized lending institutions and credit bureau agencies, when requested by them, and agree to indemnify The Venture Centre/Le Centre de développement from any and all claims that may arise as the result of such disclosure.

I/We certify that the information in this application is a complete and true statement of affairs and that any and all attached financial information and statements are a true representation of Income, Expenses, Assets and Liabilities.

Signed this                day of                                           , 20






Witness:




Applicant:




              
Witness:



             Co-Applicant:





